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R. A. Bremer. 


VictTorIAN DIvIsIon 


Additions to the Library 


» Theory of Consolidated Statements, M. Moonitz, 1945. 
is is the fourth Research Monograph published by the American Accounting 


iation and it maintains the same high standard of the previous publications. 


book of Accounting Methods, J. K. Lasser (Ed.), 1943. 

blished in the United States of America, this handbook was prepared to meet 

ractical needs of public and private accountants, system designers, executives 

Dthers interested in accounting procedures. The bulk of the book, about 900 

, consists of a series of articles, each dealing with accounting procedures in a 
c industry, and each written by a person with long experience in that particular 
In all seventy industries are covered. 


lamentals of Accounting, P. Mason, 1942. 
e author, who is Associate Professor of Accounting in the University of 
ornia, intended this as a textbook on accounting at the University level, and 
one-third of the volume, which contains 700 pages, is devoted to test questions 
problems. 
unts Analysis, J. A. MacKinnon and L. J. E. Troupe, 1943. 
is small book, published in England, is a detailed study of the annual balance 
and profit and loss accounts of trading undertakings made with a view to 
ing a true insight into the financial position, requirements and capabilities of 
lisinesses concerned. 
Manual, National Association of Bank Auditors and Controllers of the 
J.S.A., 1943. 
is manual was designed as a source of information for bank employees on 
iting problems and practices common in average bank operations. It deals with 
accounting, essential bank records, and financial reports used by efficient bankers. 


ial Accounting—A Distillation of Experience, G. O. May, 1943. 
this book, the author, a well known figure in the American accounting world, 
ints the essence of his experience in financial accounting in the hope that it may 
Ipful to those called_upon to deal with the problems of the future. In part, it is 
on lectures delivered at the Graduate School of Business Administration of 
ard University and papers written for other purposes since 1936. 
fical Financial Statement Analysis, R. A. Foulke, 1945. 
is book was written in response to an insistent demand from businessmen and 
uctors alike for a practical sound text on the analysis of financial statements of 
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industrial and commercial business enterprises. The rapidly growing interest in 
field of reading and interpreting financial statements is but another illustration of 
increasing appreciation of accounting as a tool of management. Mr. Foulke is 


qualified to write such a book as he was for many years manager of the Special 
Report Department of Dun & Bradstreet, Inc., New York. 


Contemporary Accounting, American Institute of Accountants, 1945. 

This is a refresher course designed primarily to prepare servicemen for th 
return to practice as public accountants, but it will be equally valuable for thg 
already in practice, to accounting executives and to teachers and students of advang 
accounting. The five sections present discussions of the recent changes and n 
developments in accounting principles, auditing procedure, accounting systems, fede 
taxation, and government relations in the matter of war contracts, labour policies a 
price control. The author of each chapter is an authority on accounting matters; 
sequence of the chapters has been arranged to facilitate study, and an extens 
bibliography for reference purposes is included. 

Managerial Control Through Internal Auditing, V. Z. Brink, 1943. 

In this booklet, published in America, the author has outlined the work of 
internal auditing department and its value to corporate management in the attainm 
and maintenance of adequate control. 


Industrial Relations Handbook, J. C. Aspley and E. Whitmore, 1944. 

The editors of this handbook have both served as consultants to the United Sta 
Government on personnel problems. This publication is a handy reference 
containing the views, tested methods, experience and practices of companies w 
have been successful in building sound relationships with their employees, both in 
factory and in the office. 

Supplement to the Law of Income Tax (Ratcliffe and McGrath with Hughes), 
C. M. Collins, 1946. 

This publication, together with the well-known parent volume, published in 19 

sets out the income tax law in Australia, as it stood at 3lst December, 1945. 


Personal 


Mr. F. Y. Rattray, A.1.c.A., advises that he has been demobilised from the Austra 
Imperial Forces and has commenced public practice at 40 Queen Street, Melbou 

Mr. W. J. Ward, a.1.c.A., has been appointed Town Clerk of the City of Prah 
Previously Mr. Ward filled various positions in different departments of 
municipality and for a number of years he was Assistant Town Clerk. 


Obituary 


It is with regret that we record the deaths of the following members: 
Mr. F. M. Boydell, a.t.c.a., of Sydney. 
Mr. N: B. Higgins, a.1,c.a., of Sydney. 
Mr. F. S. Mance (Life Member), of Longueville. 
Mr. D. J. Nolan, F.t.c.a., of Sydney. 


Research Lecture -- University of Sydney 


The first Annual Commonwealth Institute of Accountants Research Lecture at 
University of Sydney was delivered on June 25th, 1946, by Mr. A. A. Fitzge 
B.COM., F.I.c.A., Lecturer-in-Charge of Accountancy in the University of Melbo 
The subject of Mr. Fitzgerald’s lecture was “Problems of Accountancy Valuatio 
Stock-in-Trade.” 

There was an attendance of 240, and Sir Robert Wallace, Vice-Chancellor of 
University, presided. 

The lecture is published in full in this issue of the Australian Accountant. 
conclusion of the lecture, a vote of thanks was accorded. 


Commonwealth Institute Students’ Soclety 
(New South Wales Division) 
Annual Meeting 


The thirty-sixth Annual Meeting of the Society was held at the Institute's 
ference Room, Sydney, on Thursday, June 20, and, despite the inclemency of 
weather, there was a good attendance. 
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The chair was occupied by the President, Mr. J. H. Martin, a.t.c.a., p.com. (Melb.), 
ho, in extending a welcome to those present, especially mentioned Messrs. C. H. 
Prosser, F.1.c.A., State President of the Institute, G. W. Brain, M.L.A., F.1.c.A., and 
A. Druce, a.1.c.A., Divisional Councillors, E. W. E. Jones, F.1.c.a., State Registrar, 
d A B. Samuelson, LL.B., the Society’s Hon. Solicitor. 

The annual report and financial statements, copies of which had been circulated to 
members, were taken as read, the President commenting that the lectures delivered 
during the year were of a high standard, and that it was very gratifying to note the 
increasing attendance at the meetings. 

In moving the adoption of the report and statements, Mr. W. M. McManus paid a 
high tribute to the work of the committee, and his remarks were endorsed by Mr. 
. L. Rich, who seconded the motion. 

The election of officers for the ensuing year resulted as follows: President, Mr. 
. A. Druce, A.t.c.A.; Vice-President, Mr. P. E. Wiltshire, a.t.c.a.; Committee, 
Messrs. F. J. Ellis, a..ca., C. H. Pearce, a.t.c.a., R. H. Wright, a.t.c.a., and E. S 
Stewart; Hon. Secretary and Treasurer, Mr. H. L. Thomas, a.1.c.a.; Hon. Auditor, 
Mr. H. A. Beech, F.1.c.a.; Hon. Solicitor, Mr. A. B. Samuelson, LLB. 

Under the heading of General Business, a recommendation of the committee con- 
rrning an alteration in subscription rates was adopted. 

Opportunity was then taken by the President to make presentations, on behalf of 
e Society, to Mr. C. H. Prosser, r.t.c.a., and Miss M. A. Coleman, a..c.a., in 
ppreciation of their services respectively as President of the Society for five years 
ring the war, and as Hon. Secretary and Treasurer for four years. 





























Commonwealth Accountants’ Students’ Society 
(Victorian Division) 


The forty-eighth Annual Meeting of the Society was held on Wednesday, July 10. 
e President, Mr. O. R. MacDonald, submitted the annual report and financial 
latements for the year, and declared the following elected for the ensuing twelve 
ronths: President, Mr. H. J. Cohen; Vice-Presidents, Messrs. A. H. Blamey, A.c.a. 
Aust.), W. A. Coghlan, a.c.a. (Aust.), and P. M. Wood, a.1.c.a.; Committee, Miss 
. Garbutt, B.com., A.t.c.a., Messrs. R. A. Burns, a.t.c.a., J. E. Carrick, R. L. B. 
lass, A.I.c.A., J. E. Hyland, a.tc.a., L. T. Mullett, a.tcea., and H. P. Reynolds, 
.c.A.; Auditor, Mr. M. Shackell, a.t.c.a.; Secretary and Treasurer, Mr. B. L. 
forsley, A.I.C.A. 
The President expressed his appreciation of the excellent work done as Secretary 
Miss Mary Garbutt, and his pleasure that she had agreed to become a member of 
te Committee. On the motion of Mr. G. A. Weller, seconded by Mr. E. V. Craven 
id supported by Miss J. M. Boyd, it was resolved that the thanks of members to 
iss Garbutt for the valuable services she had rendered be recorded in the minutes. 
The President also welcomed Mr. A. P. Reynolds back to the Committee, after 
years of service abroad, during the course of which he had been one of the 
mous defenders of Tobruk. He then vacated the chain in favour of Flight-Lieut. 
phen, and referred to the latter’s services for many years as member, committeeman 
d Vice-President 
Mr. Cohen, on taking the chair as President, moved that a vote of thanks be 
corded to the retiring President. This was seconded by Mr. E. V. Craven and 
ried by acclamation. 
The formal business of the meeting being concluded, members heard a lecture on 
Punched Card Accounting” by Mr. O. H. Hefferon, manager for Melbourne of the 
itish Tabulating Machine Co. In an interesting talk he described the basic 
inciples of the Hollerith Punched Card Accounting equipment, and explained some 
its practical applications, particularly those which would have an interest for 
tountants. His address was illustrated with lantern slides showing the various 
its of several types of equipment, and also forms of cards punched to supply 
¢ information required in certain circumstances. At the conclusion, a vote of 
anks was accorded to Mr. Hefferon on the motion of Mr. J. Wallace Ross, seconded 
Mr. R. L. B. Glass. 
The winner of the Society’s prize of £5/5/- in connection with the April examina- 
bn is Mr. A. C. Milledge, of East Malvern. This prize is awarded half-yearly to 
member who obtains the greatest number of marks in the subjects of Intermediate 
counting and Intermediate Auditing combined, and is paid when evidence of six 
bnths’ further study is furnished. Mr. Milledge obtained 270 marks, an average of 
marks per paper. 
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The Australasian Institute of Cost Accountants 
ADMISSIONS 


Admission as Associate 

New South Wales Division—K. Andrews, S. C. Munro, R. L. Searle, A. Fellow 
S. H. Phillips, A. H. Luckin. 

Victorian Division—F. A. Buttner, W. G. Brett, A. Douglas, L. H. Fosdick, L. N 
Jupp, D. H. Kerr, C. A. King, N. J. Laurenson, L. J. Quilliam, F. H. Stone 
T. D. Sweetland. 

Queensland—T. C. Wilson, A. V. Mellefont, J. G. O’Donohue, W. E. Smith. 

Western Australia—C. A. Nettle, H. L. Sellick. 


VictorIAN DIvISsION 
25th Anniversary Celebrations—Special Lecture Series 

July 9th last ushered in one of the outstanding occasions in the history of t 
Institute when the special lecture series on “How to Achieve Lower Costs ig 
Australian Industry” was commenced at the Assembly Hall, Melbourne. 

About 600 of our own members and those of the Chamber of Manufactures whg 
are co-operating with the Institute in this series crowded the hall to hear 
chairman for the night, Sir Herbert Gepp, introduce the lecturer, Mr. Walter Scott 
A.c.A.A., who spoke on “Industry’s Problems Affecting Costs.” Mr. Scott spoke o 
the common problems facing industry, such as plant, materials, labour, and t 
difficulty of obtaining space. Each of these factors had its own effect on cost. Th 
buying of plant involved both financial and cost considerations due to the steep ris 
in plant prices since the beginning of the war. This matter brings serious problem 
as it is not only the added burden involved to capital, but the necessity to earg 
additional profits to remunerate the providers of the extra capital required. 

Mr. Scott dealt with other problems—rehabilitation, labour turnover, selling a 
expense—then turned to the brighter side of the picture. To offset the apparen 
unattractive side of business, we had the obvious advantage that Australia’s capaci 
to produce in the secondary industry field had greatly increased during the war. The 
it is obvious that this country will not be able to absorb the output in certain field 
Again, there is little doubt that our price structure is sound, and finally we hay 
been spared the physical devastation of. war. 

In obtaining efficiency, there is a part which can be played by the cost or manageri 
accountant, and an enlightened treatment of accounting data can be of the greates 
assistance to management. It can give to it the figures on which its decisions ¢ 
be based. It can give it information which will enable it to substitute sound judgmen 
for guesswork. Mr. Scott detailed at length the tools of the managerial cos 
accountant—financial accounting, cost accounting, budgetary control, statistics, 
finally economics and psychology. 

Cost accountants present were extremely interested in Mr. Scott’s version of 
role of the cost accountant. He was most anxious to make it clear that this official 
even in his higher capacity as a managerial accountant—could never replace manage 
ment itself. He spoke of the attitude of too many cost accountants to produce figure 
and statements and not lay emphasis on their meaning. By this attitude, the pre 
fession has almost passed over one of the greatest opportunitiesthat any professio 
ever had to be the advisor and helpmate of management. 

At the conclusion of Mr. Scott’s address, Sir Herbert Gepp, seconded by Mr. A. 
Sorenson, moved a vote of thanks to the lecturer for his very helpful discour; 
Many questions were asked, which Mr. Scott answered in an able manner. 


Further Lectures 
Members are reminded of the remaining lectures of the series, as follows: 
August Ist—“Maximum Use of Plant and Equipment.” Joint lecturers, Miss B 
Harvie, A.R.1.B.A., A.1.c.A., and Mr. F. S. Daley. 
August 27th—‘Economical Use of Material,” Mr. A. C. Dawson. 
September 24th—“Efficient Productivity of Labour,’ Mr. W. C. Bourke. 
October 22nd—“Control for Savings in Overhead Expenses,” Mr. M. V. Anders¢ 


F.C.A.A. 
November 26th—“Managerial Aids to Lower Costs,” Mr. A. D. Richmond, F.c. 





Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 








